
have been on the rise and are already
higher than they were pre-COVID.
Are we in/will we soon be in
recession? 

Despite these frightening 
macro-economic trends, I believe
both stocks and bonds are likely to
yield positive returns when the Fed
reverts to lowering rates. The
inflation fight is nearly over. The Fed
may soon show concern about the
economy. Locking up high interest
bonds, and holding diversified
portfolios of stocks (i.e. not just the
big 7*), will likely be the winning
strategy.

Inflation continues to shrink, but aside from strong employment, the economy seems to be teetering. 

As we discussed at our 2023 Year Ahead presentation, the Federal Reserve Bank has shown resolve
for fighting inflation. The August PCE price index (an indicator of all personal consumption price
increases) only rose .14% month over month, the smallest increase since 2020!

While most prices are leveling off, oil prices remain stubbornly high, which provides a deterrent to
ongoing consumer spending. Student loan payments must be made again as of October 1st, another
consumer impediment. The UAW is on strike. A US government shutdown could be a month away.
Credit card and auto delinquencies
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Mega-cap tech has outperformed the remainder of
the S&P 500 by 51 pp YTD*

https://gearhart-assoc.com/news/


The Perks of Client Access
Let us help you stay organized.

In the age of “the Cloud,” people are digitally storing everything from photos and passports to
tax documents and wills. The downside? You run out of space pretty quickly and you have buy
more file storage from Dropbox, One Drive or your platform of choice. 

We can help make the digital storage easier. Thanks to Raymond James’ online portal, 
Client Access, collaborating has never been easier, faster or safer. The Vault is one of our
favorite Client Access functions. It gives you one place to securely store and share digital
copies of your important documents. Plus, unlike those other file storage systems, the Vault
has no storage limit and no additional costs.

Interested in learning more about the Vault or Client Access in general? Visit the Resources tab
on our website for tips, tricks and tutorials or call us for more information at 513-985-3450.

Markets Closed

Markets Close at 1 p.m. ET

Markets Closed

Markets Closed

Thursday, Nov. 23 (Thanksgiving)

Friday, Nov. 24

Monday, Dec. 25 (Christmas)

Monday, Jan. 1 (New Year’s Day)

Important
Dates

Back to School
Our teens and tots are enjoying fall.

Contact Us
513-985-3450 | info@gearhart-assoc.com

As always, we are just a call away if you need help.
You can visit our website for more contact information.

With 2024 right around the corner, be
sure to make your 529 contributions for
2023 on or before Friday, December 29.
Unlike IRA and Roth contributions, 529
funds must be deposited in this calendar
year to count towards your 2023 taxes.

Reagan, 18 Maddie, 11

Maeve, 13

Malek, 2

Sullivan, 2

Reed, 18

Claire, 14Hayden, 21

http://www.clientaccess.rjf.com/
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